150                      A SHORT HISTORY OF OUR TIMES
world knew all about it, and the withdrawal of either would have been a public humiliation.
A Long-drawn Crisis
The Germans showed no signs of withdrawing, and four days after the Mansion House speech, Sir Edward Grey told Mr. Winston Churchill, the First Lord of the Admiralty, that he had received a communication from the German Ambassador " so stiff that the fleet might be attacked at any moment." The crisis continued on this edge all through August, and on the very day on which they were engaged in their final struggle with the House of Lords, British Ministers ;~ ^^ubt whether they might not be at war with Germany was out. The tension continued right up to er, and for all that time the naval and three Powers stood on guard, lest the cake an unfavourable turn. In such a rything to gain time, and the British :eepine outwardly a bold front, did their persuade the French to yield all demand for " compensation/* .xore than was at all agreeable to . return the free hand in Morocco, jit to them than the slice of the up. The Franco-German Treaty vas signed on November 4, and the t the end of the month. The settle-~~Sle King George to sail to India * which was held at Delhi
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it any Power was liablepeace could only be preserved by the surrender of the great and beneficent position Britain has won by centuries of heroism and achievement, by allowing Britain to be treated, where her interests are vitally affected, as if she were of no account in the Cabinet of Nations, then I say emphatically that peace at that price would be a humiliation intolerable for a great country like ours to endure." (July 21, 1911.)
